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BANKERS AND BROKERS

Dick Robinson
BANKERST-

ransact a general
business act as Fis

cal Agents for
itics corporations
Dealers in Government
municipal railroad and
other securities

30 Broad St Real Est Tr Bldg

NEW YORK PHILADELPHIA

FisKife ROBINSON
BANKERS

Government Bondsa-
nd other

investment Securities
MEMBERS NEW YORK STOCK EXCHANGE
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NEW YORK BOSTON

RedmondKerrG
IIANKIIIK

41 WAILST JiKW YOKK
07 ClinSTNLT STHliKT SB LA SAIL

IllIIAIIKIVIIIA ClIICAtiO
Transact a genital Foreign and Domittlc

Banking Business
Members New York Stuck Eicnanse

INVESTMENT SECURITIES
List aeul on application

Letters of Credit
Available nil parts ot the world

E CLARENCE JONES CO
BANKERS

New York Philadelphia
I NVVSSII SI 112 So St

MEMBERS V V 1IIILA STOCK EXCHANGES

Investment Securities
AIIHIT COMPANinS

THE AUDIT
NEW YORK

AlKifST
Acting JrcildentI-

LLtAM A NASH JOHN J MITCHiau-
VIcePrcMdents

THOMAS L OHEEVE-
VicePresident nnd fieneral Manager

JEORGi W YOLXO Treasurer

Audits

Examinations AppraisalsN-

EW YORK
Mutual Life Buildings

43 Cedar Street

FhllacM Chleaco

THE NATIONAL CITIZENS BANK
of the city of York

New York December 10 1S03
The Annual Meeting of the shareholders of thin

Dank for the Election of Directors and transac-
tion of such other business as may
before It wIlt be held at the Hanking House 407
Hroadway on Tuesday January 12 1904 at 12
0 clock noon The Polls will from 12 M-

to 1 P M HENItY DIMS Cashier

PROPOSALS

AQUEDUCT COMMISSIONERS OFFICE
loom o 207 Stewart No 2M Broadway

New York December 11
TO

Bids for proposals for dolne the work and fur
the railed tor In the approved

forms of contracts now on file In the
Aqueduct Commlssloacrs for

1 an overflow and blowon
line and appurtenances from Gate House No 2 of
Jerome of the New Croton Aque-
duct In the Borough ol the Uronx the City of New
York and

21 Furnishing erecting and sluice
with the necessary lifting intchtnev ladders
floor beams and hoar plates required at tho Muscoot
Dam Gate House In the town Welt
Chester county New Yorrf
will he received at this ofllce until li oclock noon
on TUESDAY JANUARY 5 1KOI They will be
publicly by the Aqueduct
os soon thereafter M possible award ot the
contracts for doing sold work and furnishing the
materials will be made by said Comrals-
tloncrs as soon thereafter as practicable

lllank forms of paid contracts and the
specifications thereof and bids or proposals and
proper for their Inclosure
and other Information can be obtained at the
above office of the Aqueduct Commissioner on
application to the secretary

further particulars sea City Record pub-
lished at No 2

By order of the Aqueduct Commissioners
WILLIAM II TEN EYCK President

HARRY W WALKER Secretary

MOXKV AXIt KClfAXGK
Mon y on mil 4 37 per c nt loan

4 IKT ont riiline price fl per cent Time
nuotrcl nt 5 rent for sixty days

cent for ninety lays 4J75 per cent
for four months 4ViS5 iwr coil for fivo nod
nix months rH ppr rent for seven and right
months Commercial paper In quoted at
mirin per cent for primo single nanios and
hills ruceivablo other names at BJifo7 per-
cent

Foreign was weak throughout
the day nitht Bterline pelUnc at tho close
39 points below Mondays quotations nnd
other classes of in proportion The
primary WIUMJ of tho weakno H of tho market
wn probably the money rates lucre

rules were quoted at I8J bills
and 14 for Actual rates Long
bill J4 Hicht drafts J4837S4838
cable l84J 3 4R4J Francs were
nuoted at fisiT less ild for long and fiiujj

for pliort Relnhniarlis were
at lili for long and for short Guilders
UIT quoted at 30 1018 for long and 40H for
short

Domestic exchange on New York Boston
I5c cllscount Charleston Banks buying

per flilcaro loo premium
21o discount Commercial

115 discount banks SI discount Pills
burs ic St Pnul Sclllnc SOo
premium Minneapolis premium Mon

wire

loc St Louis lOc
in London cent Hate of

discount In market for short and three
mouths bills aM l P r cent Contois for
money closed it 87 1516 and for the account
nt 88 Paris advices quote nt
07 francs 45 centimes private rate
discount Is 2J per on Lon-
don 25 francs centimes Berlin advices
quote oXLlmiiBe on London 2rt marks

Tho private rate of discount is
OJ per cent

New York Clearing statement
Kxchnnsres balances 1778436-
4KiiljTreasury debit balance 12425-

9Commerciul price of bar silver In Now
York in London closed
HI 1510d Mexican silver dollars wrre-
fiuotfd at 43KC

iroitmK-
xprts of merchandise from the port of New
url as reported at the Custom compare

its follows with Of last week and corre-
sponding witk one year ago
This week fT57Rfrt2-
LnM wick lOBWtw-
aIjist year sSOISM

Prom Jail I to date they compare as follows with
last year
This WO071M
Last year 4VOMIS5
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FINANCIAL AND COMMERCIAL

TUESDAY Dec 29

Todays stock In all essential
particulars a of yesterday
The London market was again
by fears concerning the llussoJapanes
situation and London operators
largo sellera hero of the leading American
stocks dealt In In London with tho notable
exception however of one security United
States Stool common Of this one stock
London houses buyers through-
out the day As yesterday the selling
foreign account
Btocks In chock until after the time when
foreign arbitrage business could con-

ducted and rose rapidly Call
money rates ranged on n compara
lively high level but the significance of

was well understood and exercised
influence upon values Foreign

exchange was once more exceedingly weak
giving a decided Impetus to negotiations
now pending In a large quantity
of gold Imports A break of J of a

pound In tho price of cotton options
tho Cotton Exchange followed quickly
a recovery of i u cent a pound and sue
ceeded in turn by enormous fluctuations
prices up nod down alternately Indicated
to ninny observers that the frenzied

in cotton is approaching its ctilmina
tlon This event it is needless to say
will not ho regarded as unfortunate

While todays market wits of broad
general strength showing an entire change
in tho temper of the professional trading

btiistniiiRd a volume
of commission house buying than has been
excited for many months past especial In-

terest as usual attached to tho movement
of certain securities The high priced in-

vestment issues whoso quotations have re-

cently experienced Hiich a notable advance
were today left to themselves
of these shares or at least those
them a few weeks ago showed if anything
a slight desire to secure accumulated
Such realizing sales however
pressed and amounted to little as a market
factor Speculative imthusissm was on
the other hand greatly stimulated by such
evidence of the operations in tho market of

most powerful financial forces In tho
country as was afforded by the movement
In Southern Pacific Union Pacific Amalga-
mated Copper and United States Stool
common The purchase at advancing
prices of hugo blocks of t ho lost named stock
was clearly not tho work of room
or of any ordinary market operator or
atom Tho position taken by London
buyers toward tho United States Steel
shares has In the past often been
of Important developments
property and tho buying of tho stock for
London account ehould therefore be care-
fully considered It is well known

that tho management of the United
Steel Corporation has been greatly

encouraged by the success of its efforts to
reduce tho work of the corporation to an
extremely economical basis without causing
friction among its employees a striking
instance of this being the news today
that tho Amalgamated Association of Iron
and Steel Workers comprising practically
nil tIm labor unions in tho corporations
employ had agreed to accept alOpercent
reduction in wages on Jan l but this on

other hand would not explain the
strength of tho corporations

common shares The most plausible ex
ilanation of this phenomenon is that the

directors of tho Steel Corporation will see
their way clear at their forthcoming meet

in tho early part of January to continue
present dividend distribution upon the

joTporattenrtommort oelc Speculative
Wall Street has to a rery large extent
assumed that the hour for the suspension

these near at hand It Is

not at that these bear
have as on so many occasions In the

last three months mistaken-
No reasons other than those many times

forth recently in this column were
for the advances in Southern and

Union Pacific and Amalgamated Copper
t is perfectly obvious that no such rise-

n the price of Copper a
occurred

concurrence of tho controlling interests In
tho property and It is tho belief of

market operators that this rise
has been brought about by the of
these interests
as thn result of legal proceedings of the
millions of dollars owned by the Amalga-

mated Copper Company hut tied up in
the treasury of the Boston and Montana
company would doubtless result in an
increase in the Amalgamated companys
dividend rate The Southern Pacific nnd
Union Pacific companies having greatly
curtailed the expenditures for Improve-
ments upon their lines will probably here
after make brilliant monthly showings or

earnings Moreover Southern Pacific
rather than a controlling

stock is in no way directly affected by thin
against the Northern Securities

now pending in the United States
Supremo Court The market closed with
a slight reaction in prices as was very
natural caused by end of tho day profit
taking There was however not the
slightest relaxation of tho markets firm

sentiment concerning the future
of was more optimistic than ever
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S

169M
f

ChlM4StPp173-
CalTermlMl AU-

ChlTermIpt 18f
6H-

Cl LoW 68
CI LoWp 7-

Col Fuel lr 3IK-
ColRC 4
Col Soithirm is-
colsoiatpt tai
ColSo2d f 23-

CoiGas 194

Corn Prod
Cora Prod pf

D LW 70
l i-

DenPOpi 68i
20
67-

D t South fl

19H
24 i-

DSS4A 7

13

28
1st pf 68 j

BrTn 58
75

FtWDO 31

Gsa
163
71

Hock Vii pf 5M
Illinois Cent IS1H
lot Piper 11

lat Paper pf 63i
21

Pump 27
Pump pt 71

20

Mich 27
66-

KanCltySo 10 4-

Ka CtlrSop J51

Aitet UU
228 30

8 IS
10 33-

aiKLouANeib 1COM-

20S4 A

10 lUnhetUn 14

st nria
90 Sec 91
29 loH

200 UlchCent 118
7 HlnnAStL esj-
UUAStLpt 90

13 USPASSU
U uspAssupfUpu

3 UKAT I8-
JI0i 40
30 llo Paolne 18H
19 Ne
77 Sat Co S H-

3lj Vat Ills Co pf 99U-

ID Nat Lead U
50 Vat Lead pf 2H
91 37
NIlR2dpf IS

8 IN J Central183-
127HlVYAIrUI3
14 NY Central 1204
82 28

129 NYCAStLtp102
10 NYCASIL2P f2
7 NY Dock 10
27 N Y Dock pt-

tS 34
60 Nor A West Is
fOi Nor A West p Id-

91U North Am 84 f
A Weal 21f

6014 Paclflo Coast 634-
54t Pao Coast I p Op

220 Pac Coast p 63H
7 PeclneUall 2s

132 Pennt RnlloX
ISO PeoOL A 0 m

1 PeoAEait 2o
8 esji-

I10 PCOASILpf 90
si Car 3IJi

35 prdStCarp 70
74 PuUmanPCar-

JtRySISpf 224-
o Rrsiapcpt

J K Kwy Secu al-
IM Rcadlar 48H-

J lit pt 77 i-

I5J 0
170 Repbe Site 7J
14 Jf Rep Steel pf 41i

Rock Island 4-

Rocklaldpf Ali
19 Rubber Ods Itjf

7
70 SlossShef 12M
76 SloMShef p 78
32 StJAOI Ill
11 St J A O I I f 40

I5SU AOtlp IA

4 SlLAsrip 0
4 StLASFJp 42

I94 SILSW 14
1041StLS Wpf t4H-

17J A Om 142
8 So Pacific 80H-

l 0 Southern Rr 21H
73 a-

U SoRf Uob 9-
1oi4TeanOAI J9

6 M

9 Third Av R

Wp 39
0 TwInCtty 8l i 925

134 Un PaolBo 60H 304
29 Un Pae pf M 19

120
M Luther 7K 7

65 USLtathpt 77 77
H UimtrOa 7j
60 USRltyAO p 45 45U

177 US Rubber 12H-
Qt 1 8 40 41 4

74 II 12

5 i U S Steel pf 371i 67M
I3I VaCar JB4 9H
lli V C
C3 V 20J 20
so IS SA

29 W ilaP Exp210 230
72 West Un TI 8 J 8f-

lowaOeatral 21 el75Vj 176
40 wAthse I p 18O 185-

Kan 30 Wheel ALE 17 17i-
KCFSMp 68 48 40

20 7LE2pf Jslj 6
36 Wli Central 17 i

KooADtjM m 20 VlsCentpf 3 j 18
Lao Gas pf 90

Ex dividend

OUTSIDE MAIIKET

rite fffprt of the sustained of
stork market wa seen today
in the outside market and resulted gen-
eral mlvnnrc w s-

not the hfttvj training In individual
Ilis that has charactprl7fd the market for
Rome the dealings being dletrlhuted-morp evenly dlfTerent IsBtirs
Cirfone topper was still

the niORt ictivc althoURli today
triitisactlona In It amotmuvl to 1200-
otiariR It was of abe
mark and closed nt an advance of l of a

greatest MreiiRth woe shown by Amen
can Cnn preferred which rose points on
piilpR of very few of Its shares Its
price was 34 American Cnn common was
unchniiKcd Tho Seaboard Air llne Isnuus
held firm throughout the day wrid cloned at
slight fractional gains fair demand
SPrang up for International Mercantile Mn

n few hundred of which wore
fold nt advancing itiotalioiiK with n net
iriiiii for tie of f of a point
snik Meadows 2 points to 21 although
its first win nl 2 was hleliHut for
diiy Htiindnrd rtiualnf unrhnnitcd-
at n73 Northern Securities was In rather
better rieinand than It has recently
mid unproved i of a point on sales of nearly

The transactions in the market odav
were follows

Open Zilch lnu Od-
Jfln inn ts en inc
ooo American Oi PJ 3 3 n
275 Am Can pta 3II 34 aH 34

1200 Hay St Oas 1111 318 512 316
2500 7c 8c 7c 7c

I Cen It B 4 1300 30O 300 300
500 ConChemCo 46 4Bi 4n 411

100 Con UK I U 34 iU 3W fl U
10 ColOlliFot Tj-
Ml hire UaJ I t i I I

l Eire Vehlle n OU rt OK-
70J Gold Hill Oop 519 H 311 3

3200 QretneCOop I 2U I I aj
400 H k Mend 20 21 L4t
200 HavanaTpt ia 32j 32
Ion InlrrborolIT 03 0 Uil ti3
10 Int Men Mar o ft a o

445 IntMcrMarp 10 i 10 i 20J ao
300 iifbt r A P UOT ao aaw as
500 Man li l 1M 1

200 Mon J tj
100 NoAmLumP 4U 4 4 4UI-
KtO N securities SON BO 8II 80
250 Otis Elevator 27 27 27 27

1370 Seabd I OXj I I H-
SlOSeabdALpf 21 22 2I 22

13 Standard Oil070 073 070 073
TennCopper 28 20 28 20

10 UnTrp2dpf102i 102 108 I 02i-
100TntlcC o o 6 a
loll fonipab M oM a fi OX-
iM toBoxApp aoji yoi COM

57S Union Cop H W W-

3WUSRctfspf 44 44 j 44J 44H
VmsbeTrust240 240 24O 340

225 Will Kb Cop 8J4 8f 8 B j
satin

12550 VsCarChSi 00 00 00 00

LATEST QUOTATIONS Of INAC-
TIVE OUTSIDE STOCKS

merlcanCancommon all 4
American Can preferred 33 30
American Wrttlnr Paper common 2j 2K
American Writing Paper pfd OJf I 0i

00I-

rttlsii Columbia Copper 3 4
Irooklyn and New York Ferry 4 7
Irooklyn and N Y K 8 percent 08 00-
3ay State Oas
Irooklyn Itapld Transit 4 70 77Ml-
uff and Kuiqtiehanna pfd 84 87

Central Foundry common HI IM
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L r W 3

Ala L W 10
Cii pt

Am C 10
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DI-

Am pTel Ceo

14
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Am U L p t7
Am leo
Am pf t

U K T pt 41

1CSt Ll3 I

100t
t-

Am A I I

Sal p
1 lDjAm SnuS

10
N CSt

Am 10

H
Y N Kn

U
At 1 S pt 81

< Ont

Bit 03

10

7

19

PO 0 St L 4

U-
Che Ohio prd

71
210

Chi 3

80
U
48

a Red
61Chi N W

Chi U In p

4S

18JRub pt 3
33 j

8

f
I 44

1i
4

u
Uli

Iii P Ia
t IS

R 0 D

iJDel W D
flit o Pie 2

RIO 13-
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Via T Sit
D S A
Ere

eMt U

2d U S

Ev T R 7

I 2

Nor US Rub pt
us Steel

a

pt 100

abalot

lit

Iowa CuI pt a

LEI pt

TiE

point
2
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<

C Co

n
a

I I

2
32

a

TrI

A L I I

20
i

Paper honda

80

7
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Long isand

lie
F Man Beach

aott 2253

Mex 1-
CmspreaiSl

Ala Grasi

08

io
lee i8

flu t7-
Am Malt

i5

7L

p1

20

43
i ls4

e r
5f

lIT

ii0

I

34J 32

Il Q18 2

6

I7
ChI 01 Wdb 3d pf

42

Chi UiTri this

L 2

Cons Tob Pr I03t
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S0
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19h 2
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Oratral preferred
Central per cent
Compressed Air

Lake Supr com
Consolidated LaVe Superior pfd
Corunlldated RefrIgerator Co
DominIon Securities
Krle Railway new 4 w I

float comnun
float preferred

Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction com

Electric Reduction pfd
Empire common
Empire steel preferred
Hcctro Pneumatic
Gold Hill Copper
Greene Consolidated Copper
Hackcnxacli Meadows Company
Hall Shad
Havana Tobacco common
Havana Tobacco preferred
International
International Mercantile Marpt
International Mcrcaatllo Mar bd-

Intorborouih Rapid Transit
International Salt Trust receipts
International percent
Light Fuel of W Virginia
Lackawanna Steel 80 p c paid
Manhattan Transit
Montreal and liostou Copper
New York Transportation
Northern

Orleans Street Railway
New Orleans Street Hallway
New Orleans Street Ity ij p c
Oils Elevator Company com
Otis Elevator Company pfd
lioyal linking Powder common
Itoyaltlaklnit Powder preferred
Safety Car Light and Heat Co
St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Seminole Copper
Standard Oil Co of N J
Storage Power
Tennessee Copper
Tonopah Gold Mlnlnr Co
Union Copper
United Copper
United Railways of St Louis phi
Union Typewriter
Union ypewrlter lot pfd
Union Typewriter 2d pfd
Worlhlntlon Pump pfd N
White Knob Copper

BOSTON CLOSING QUOTATIONS
TAOIOID TOCII

Bid Alkid
Bolt 240

164-

BOIt EI 140 14-
0OJH43YHI 149
CJR4SYPII9

ISO
Mast Eleo
MisS 75U 7
Mrs Central 10U

IM
Old Colony hails

70 82

pf ss 40
K S H K9 S9

BONDS
Am Tel 41
Deli Tel u
Bog GlJ 5j-

Bo
j

Ceo 41 6ftlj
U C lot p
U C 2d pf Ino

NYANBlstdjlOl

West Tel ft-
UUCILLAN1IOO

Am Paeumc S-

Am pf 20 21
Am 12Hi
Am Ac Co l i
Am A C pf 72J4 3
Central Oil

114

Dominion CI 71 7S4
113

Horn I A St 0 9U-
fdUon Elec232 2ai
Gsa Elruirlcl70 1H-
OUaM Oaa 13j SMJ
Mass Gu pf 7t

I7i 5
Hex Tel 2
N Enf Tel 121 122
Planters Co
PLeats 0 pt
Seattle El 40 75
Seattle El
Swift A Co102 103
United Frullioo 10-
1UShoeUacIl tt 4

Wool Oi

Wool pf BST

MINiNG I10UKS
Adventure
Allouei

51
10

SIU
11

19 21-
1ss 1011
25 so

West Tel
West Tel pf 7

S-
iWeitEeEpf 05

Atlantic 7
Dlnchara 22 J 23
llonansa 35 45
IlostCCO
nrttlsh Col 3 4

Cal 440
Centennial lfij 1G-

Cochltl
Con Men 6i
Conllnl ZAL
Cop 0 47 47

West M 31
Elm River 2
Franklin f

31 4
Guanajuato 02 74

Horale tsii 7
Malestlc 70
tra JLri J1

5 100
Merced
Mlcalean ei 7
Mohawk 34 38
Moo 4 Bo M I

Old Cal Cop Si i
Old Doran 11 1-
1Osceola SWi XI
Parrot 2 22
Ph Con Cop
Quincy 91 15
Rhode Island I l
Santa F l 2
Shannon H

Tamarack 00 100
Tecumseh
TrtMounli
Trinity

United Cop
U S Co IR
Utah soi
Victoria i i-

Washln tOB-

Wlnona 7iWolverine 6s
Wyandot IU

LAND STOOLS
ADDis Land
tloston Land 4

E Bos Land S8
Idrla 8

PHILADELPHIA QUOTATIONS

Con L Sup
Con 2li
Camb Steel

4

Ula Steel U
54

Klre Stor pf 64

Falrmt Pk T Wt
l sCo of NA
Lehirh Nay
L B B 37-

Marsden 3
Nat Asphalt

Phlla Co 4T-
Penna rtB Wi
Pa Steel

1 Plus El Co 5T-

ID Phlla R T 8-

BO Phlla A Erie 49
Ij i H

Tidewater S
M UCosof NJ268 9-

Mf Union Trac 4M
UGas s
WelJbaca Co 18 2

M noxps-
17U

4 Ind P Ry Sjloim 107
N J Con 5sioj ioMi

Atnh t-

a 61114 114
42 4slol taino Ua Trio w ivu

CHICAGO CLOSING QUOTATIONS

Am Can Co

Am Radiator 43
Am Had pfII5U
Pox Board
Box Board 20 20 Nat Car pf M-
Uh Un Trac nij 7 N Chi si W-

Lh llnTr pt 28 So side El 94
City K2 27
Diamond Xtt2 129 V CU St fly 45
Lake St El I

nid Asked
Met WS El 17 19

Sat Biscuit M 30V4
Nat Ills pt a 100
Nar Carbon 27

Cotton Declines Vlolrnll HimmrrlnR for
Stop Orders a Local Pool Pyramids
Toppled Over Prominent Hull Dr-
llrved to have Hold llr ll Rraln-
ArtvinrM Then Hearts Liquidation
on Rise

TfEsnAV list 2S iltAlx WliiMt Spot
ls quiet Soles flnoo huh including

12oon for import I the out ports No 2 red
new tile iitloit for Xo I

Northern Duluth to nrrlve RP over
Sew York MIJ Ko I Northern New York

o over Thc Northwestern receipts were
wo ctrs against 2i week and 27r last

nil
110 last yoir Fiituroi rliued io lower

and iinchan e to r lower for
other mouths Salt lloiKolnnh Prices
w follows

O rn Illoli Low das lnst-
Int cot est Ing Xlou-

licember Pit HI oiJ niJ mi

Oats were quirt on the spot Kales 0000 hush
NV 2 white 4S c 44i M o 2 mixed
I2c clipped Corn vios steady Sales
I60i0 including wono for at the out
wrtjs No 2 white old Mijc yellow We Fu
urea clo d unchanncd to jc Sues 10000-

U h Prices is follow
Opm litgh XIIT elm latl
In nt rit int ioht

December S2U 53-
ay 514 5U 31 51 M
The following shows tile grain movement
New York ItAcal Torn lau RUt Ha icy

Vcelpts MK I KIC JO 7 MO is r-
xixports I47W IIORIXI 7302 2755

113000 2040H 410000 34w moon
55000 nonio 1113010 suoo 40000Shipments

Buffalo
lecelpts-
ihlpments 101000 20000 74000 400116 5o666

There was a further rise In wheat under the
of the unfavorable news In regard to tile jlussn-

lapanese situation a decline In British ccnsolA
strong market at Minneapolis where a brink

business In tljiir was for
n Japan moderate Northwestern receipts light

ent InirrcstH at the West brokers were
tuylnc and till Alton Grain Company and
Tatlcr 4 0irrtn t n were

reported In the Cordoba district of Argentina
Tile continued quiet and the cables were
rather fnrelim sold to
some extent but these features wets I me red
n view of the threatening Mtuallon In the Far

In tile day liquidation and
t St louli rained a reaction Armour interests

understood to have sold freely The final
tovernmcnt rcpon un as somewhat

lulllsh as It puts the yield at 300M72M bush of
winter and 237JP645R5 of was
inchaneed to hither and london unchancKd-

or
Ilecemher and unehantrd to 5 bUher for other

nonths Primary nccliils otoooo bush
ealnsl 4sxoni taint year According to Ilrad

cast of
he Itocklrs Increased 1102000 bush but there

a decrease In Europe of lwwooo hush making
hr change In the n loss of mvouo

Corn advanced cailv to the rise In wheat
by Ctidahy Prlnclc sad OUter piomlnent-

pirator of and

wheat and caused a rfrrMlon The
iblek were unchanged TIle available supply
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CAPITAL AND SURPLUS FIVE MILLIONS

u Traveller Letters of Credit and Forolcn Drafts

I I

UI tattS5 JHor1g1t ompnn2

t Ii

t
r

t

nitd I

N V Security and Trust Co
40 WALL STREET XK1V YORK

Capital and Surplus 3000000

decreased 73000 Chicago received 2s
of which o The
primary receipts were 7020UU ajalnst S0300i

Oats moved In rom
snort were the buyers Chicago rccclvcc
170 cars none of contract The
supply dcenastd 301000 bush

Kjnuf wl wheat Sales 7000 bbli
and 23910 sacks exports

1481 bbls and 5 79 sacks Winter
Superllne 3 No 3 nxtm 315a 320 clears
3bO l 375 straUnts Mtenis 420H-

J440 Spring In bbls Clears 13N-

straljlii patents I44S3M70 Ilyi
Hour

Middling I3JOC against S90c year
Onions bIt tJOSe against Btic day
last year rinsed nt March KCVV

liMe Mobile advanced Savannas c
Memphis declined jc Oalvcston Memphis
Savannah Orleans ISHc jc
Sales ialvcMon loll balesNew Oilean 2ax
Mobile aoo Savannah 2WW Memphis 20 Tin
receipts were as follows

receipts 55131 Wmi 54521-

AllgUSta 4099 2472 1IK
Memphis 7295 42K2 3111

St 0447 3645 7041
Houston 15472 111611 1381

Estimated receipts
7175

Toni Jfroir heck IVar
Houston 1300014000 ISW H5W-

Cialvestou nooo10000 IUBO ww
New Orleans 2300011000 I7 U9 2222J

The total semiweekly movement it the thirteen
principal Interior towns was as follows

This List Last
Went Week

Ilecelnts 70121 WJ2Z 77 7R

Shipments 70208 MMK 79330

The total front the ports today sore
16757 bales Including 4709 to 25 lu
Irance and 11163 to the Continent

Futures In New Orleans were as follows
Open High Cbs Last

Ina en est Ing loM
January I3W 1387 132 1341 13

Marco H2S Haa 1370 isoo HSS
May 1450 HB7 1383 1418 lOBS

Futures here declined to 24 points recovered
most of the loss declined 75 to 80 SS to 40
reacted and closed steady at a net decline for the
day of 40 to 113 points wltn estimated sales of lMKl
000 hales Prices as Mlows

Opening ItWttit LoweSt Clotlng
December 1370 1371 1330 132SISr
January I 11X2 1SOS IS3SB133i
February 1382 1400 1315 134Sttt353-
Mlltvh U1S 1411 1335 I3B7ttlSUS
April
May
June
July
August
October

1400 1410 I3 6 I373nl377
1418 142t 11318 I3koai H-

l1370dl38l
1415 1427 1S50 1S79WI3KO-

I3W 1SU 1325 134SU134D
UK llBJ H9J

Liverpool 4 points Middling
7S d against 402 last year 3000 bales
Imports 34IWO bales Futures advanced 7 to 12

but reacted and closed 3 lower to 4 higher
as follows

Tuetdav Mondau InHYtar
December 7JJ 73 4B-
2DecemberJanuary 728ft7V9 7 nt 46l i02
January February 727 7 W 4fl-
lKebruaoMarch 7278728 72 t727 461

727 7238726 481
April May 728672 725 481 4 2-

MayJune 724 4H-
2luneluly 725 7228723 462
July 72 720 402
August September nominal 701

was clearly demonstrated todnj that the
cotton market can suddenly lurch and decline
as violently as It luLl on the most bullish
days lUmmerlng for stop orders local pool
the reaching and uncovering of a flood of
orders heavy sdllng It Is believed by prominent
bulls lucre at the South and the over
of innumerable pyramids like houses cards
the sudden Inevitable Not a
of the selling was on private cable despatches
reporting that Lancashire shorten time

hours a week and that mills of trance
represented In the conference at Manchester will
follow their Furthermore t
market was not altogether encouraging
plain that spinners arc to pay the reccn
advance A pool Is said to have been
organized for the purpose attacking the market
with a view of reaching stop orders a very larg
one In particular These had not a
erred hilt a lull lo the buying had a sill
worse eflect As the short Interests lad been re
duced to a minimum that Is almost eliminated l-

ithe severe through which bears have
It requires constant long buying to prevent

bulls In other words have
the hall among themselves The bull leaderlsbn
theseS tohavesold very heavily this week and a rumor
current today that he had disposed of lila holdings Is

to have been one reason the heavy sell
log This may not br true WISh seems to be
a fact beyond question Is that he lass taken profit
on a big line this as he has before In the

only In the past at any rate to take hold
again at the llrst opportunity and If possible more
aggressively than ever may not

to assume that he offer no opposi-
tion to hear tacllcs Leading New Orlrans bulls are
also believed to liMe sold today and In fact
It looks as If bulls In New York and New Orleans
and also Liverpool lightened their load considerably
What will be moral effect of such a sudden
yawning of a big gulf before the buyer of cotton
BS was seen today It Is cvldwil that In a big
speculation like big changes U arid down
will have to from time to time what
ever the ultimate goal of the market

Daniel J Sully 4 Co put In buying orders after
the rally had sonic progress are under
stood to have sold very week Messrs
Drown and Hayne are also believed to have parted
with considerable of their holdings

This Is nothing to what you see remarked
several brokers When haying stops the advance
stops There Is no short Interest

Ala nee 25 to Atwood Vlolett
Co We think that the end of this most re-

markable season will that have nude
only one error In estimates and that Is
have In your conservatism your estimates
ion high cotton Is all gone from this section
and our warehouse receipts and Tuesday
for example of this week were 7 and 18 bales re-

spectively beautiful weather for
prevailing mud with buyers paying Montgomery

New Orleans telegraphed Wire and commission
houses selling Before nnno
March sold at low as 1370 At decline local SilOs
ahsnrlHd freely Now trading at 13M
port from your market will be promptly responded
to here Another New Orleans despatch said

A Co of Liverpool wire Consider
result of spinners without

Dnnlcl Co said The figures published
by the at Commrrce of this date Indicate
a total of 95K670 hales The Journnl lass lush
completed an exhaustive Investigation Into the
amount cotton now held In country Care
ful of percentage show that farmers
last week held 30 per cent cotton than a year

of these shows an enormous
reduction from the crop of last year Secretary
Hester of the New Orleans Cotton Kxchnnge In-

hU report of yesterday total movement since
Sept as flr22onn Holdings at this time

t were 4373CK1 bales Deduct SO

remainder 382afio bales or amount now shown
by figures of Journal ot Comment now held Add
this to total of Secretary Hester and we have

nf 9MH570 bales
William II llrown bidding and

In the afternoon Md 1 t23o for 5000 May In New Or
Icons but It closed at I41SC an
who sold short on Monday and closed on the break
yesterday The market technically a r

It was last a of small
traders have been eliminated and replaced by biz
traders who will put tip larger M
make the more secure

Liverpool Dec 2
Unanimously agreed going

short time
C II arr of raIl Hlver telephones that a

pool Is talked nf In take up a quantity of goods
the mills and unless this pjol I effected the

mills will have to slop buying cotton as they cannot
prices for cotton and sell the gods at

The loss to them Is ennrmnu
their Is to held the goods until
can get helter prices or stop manufacturing

jntll they can get cnlton at
Mclntyrn 4 Marshall said The lturnul nt-
imt tf s report today that cotton rrowiMs

mid 30 emIt of the crop than fur Iho same
icrlod last year would appropriately

iouoooo bales only remain to come
lands which added to dMnooo

the amount already brought Into sight would
indicate a yield or commercial crop of 9VMOOO-
laics The startling result ot Invest

ration Is nearly In with the observations
made by n representative bf this firm during an
extended west Mississippi andincludIng Tennessee and though we-

re constrained to believe that tIlls Ina
measure made In other Stales and Is perhaps

low estimate of the remaining
The srlllng bv Howard did much

o start the downward movement of prices but hrsoon Joined by Kdward Weld and a floor brok r
representing other Interests and theta utters shot

I with a velocity that took
When the selling fever subsided as It didabout half an hour or liSOerclock those

who had sold early to get hank their
market lMAf nl turned and sprang

I3rt on July at to 11 at 137

ray
The big decllnp began at about llVl oclock anti

nt 1S2 oclock pr fcay halt an hourn four minutes May 24 PoInts or from
l 7S al I2 It was

market that astounded K F Hutton
Co boueht It Is staled some jjroo linUs

all houses anti many others bought heavily

rUt c but

I

cotton hew declined 40 points
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Capital sand Surplus SIO
SEll YOKK CITY

Receives deposits subject to che
Interest on dally
Leroy W lildwln Prtt Duncan D Pjrmly VPrit

H M Cough Treasurer

Ttnnsocts a Trust buslnes
Takes entire charge or estate both real sad

personal

TRUST CO
00 IWOAlJWAYsni AVK4S4THST

100 WliST STIIKKr-
THI lit AVJJ J4STH SI

TRUST COMPANY

Capital 300ll00ll
MCOO000

15 Nassau Street
Suitable Dulldlat

on the big break or tried to but the market sot
from some of them It rallied so

July broke from latm without sales till It reached
13SO then shot up to 1380 a curtain elasticity
In a market like thou Later It went to 14 May
broke 47 points In 8 minutes At l0iln the after
noon II was at 111 It was 1360

One house said Ve do not advise caution la
operating because we assume that nil traders
know conditions the tact that
speculation will he for a time charged with the

the market fur t tIlls level
of until spinners shall absorb It There U
no question about supply or the fat that

be cotton at present
prices to keep the mills running until next

orders could not be executed with
in li points ot the stop one for Instance was at
13UO was executed at 1387 January sold at
1362 at 101 oclock In the afternoon at 115
was 1310

Atwood Vlolett Cos buying at the bottom
helped to bring about the big rebound

so took tile bears by surprise They sold
lo some extent earlier In the day As a rule New
Orleans houses sold One house had a Southern

Delphic terms Every minute mean
100000

CorKEV Illo nn the spot was steady at 7VC-
97c for No 7 Sales ltno Rio No 7 at 7jcl-
ono Santos No antKciSOObags Bogota
turn advanced 5 to 10 on some months
but reacted and closed unchanged to 10

lower with sales of 142250 bags advanced
it Hamburg unchanged to 4 higher Ameri-

can warehouse deliveries 14074 bags Hlo was firm
receipts for two days 17000 stock 857000
exchange H 2032d a decline of Santos was
firm receipts for two days 12000 bags stoclc
1281 ooo here as iws

Highest Lowest closing
January O05 I81
February 805 895 flMgWOS
March 720 710 7104715
April 720 720 720 72Jl
May 755 740 740 745
June 750 765
July 775 765 7GOSS7B5
August 770 B77S

00 7S5 785tt700
October SOS 795 79017OS
November lo 800 Tosasno
December

After a firmer opening on cables light
and outside buying

codec reacted and declined moderately on
datlon and sellIng by Importers There was
bearish In tho news many were disposed to

profits though they are bullish as to
ultimate course of

MKTAU8ln London tin fell 2 lOs to 180 7s d
for and 137 7s 6d for futures Copper them
advanced 6s to 58 17s 6d for spot ton
for futures Here tin was easier In sympathy
with London hut the trading was
following are the quotations of the Metal Exchange
Copper lake Hc electrolytic
spot casting spot

2HB v leadcarlnls tots
437I4C speller So Northern No 1 A I IK-

S8No 2 X a 15No2plsm I8JO 14 South
No 1 foundry 1360 stl4 No t soft tissoa

Sit No 2 soft II4 I1450 pig Iron warrants nom-
inal steel rails at mill JS-

NATAljSTORZB of turpentine Mt e3f Ho
Common to good strained rosin t250Q 25P-

noviHiOM wai quiet prime western
725 refined Continent 740 South

Pork was steady at f I32vaf14 for mess Tallow
6c Dressed hogs 64 57ic Butter Creamery
extras 23c Cheeese State f c small or large
September fancy 2c
ale flee 29 The list closed slIghtly
lower than yesterdaY Early were higher
nn continued and In sympathy with
advance In grains The market be-

cause of a bad br In cotton which cut on outsldn
buying and because of the weight of the heavy
offerings by during the heavy
advance There was a wide variance of hog re
celpts for tomorrow These range from 30000-

RroAB Raw was dull at 3Ve for 9fl test and Sc
for Ml test Refined was unchanged Arbuclue-
4S5c others 8c-

CRICAOO Dec 29 These were todsy prices

When
December ai
May S1H
July Wi
December 4IM
January
May 4S1
July 44H

December 3S

July 3lt-

lanunly
May 69-

Jamiary a
May

Utah Low
est en-
ss 5
w I I

Clot Lail
lag Ntai-

aOni70 170
09-

5657sfll om

BfrJH 170
6 0 6-

n22a 3-
od52a 6W-

hral
Minneapolis Slay

July

1222j 12 231 j 130714 l07lj 1220
1255 12C2j 1245 12 M-

OTIIKB MMiKtiTS

Open 7ui loic fins

Kansas City
St Louis

Dec
May
lIen
May t7J
Mull
May 2 i

Ina rft est
SIi Mi

2 Mi S-

2Mi MS M

Lntt-
Ina lgn-

tKfi 3M

Corn
KnnsViCliy May
St Ixiuls May

Llvi Stork Market
TtTHIilV Dec 29 1003

of Ixrvts 3 wail No tratllnff
Feeling nominally Mcndy Dressed

unchanged at UAic per Hi with a UtIle fancy
beef to He front Ixjnrton and
lIverpool quote the maiket higher with live cntllo

at IKII2r per Hi ilresicd weight rcfrluera
tar beef at fi uinc oris were na
rattle rind atrnut M Tomonow
tile to Llveriiool Is rxperlnl to carry 3100
quarters for various

of calms wire 13 liead nil for ssJe
Tin market wits firm and the pen were cleared
Iommon to prime vnali sild al per 100

n lond Ucsteni calves M II City
rtriiiseil venls firm at 7j tl2lic per lb country
ilrrssd at tlttld

of ship and lambs were or 2S9
braid all for the marlict and tile stale
Mock only 2 cars on sal M extremely llcht ro-

ixlpls ndvancid 2 i40 wrro almost
nnd nrm tiood t i inline sold nt-

MOaM7i per too lbs toad to lambs at
MICOi5J7 inullnn llrm nt 00713 tiT
arv d lambs higher nt f

were 21 cars or 437J head Non
jn sale Feeling nominally steady

Trxsrrio3
MONDAY

Paid by to banks
Iald by banks to SubTreasury-

Iovitobanksoiidaystrnnsarllnns
SINCF flIDAT

Paid by to hanks
Treasury

Ix s to banks
GaIn tobankssame period previous week

W7WrjOO-
7ftB7000

N28XM
3055000

inlAHATIOSCii-
miKtny nnd Irrm S7uf k

Chicle quar-
trrty pfd
m Tlcnn fhlcle innnthlv com

Inngor unit Amosum-
HnllmadKcnil nnnuM-

Mnnlintian Mnrlgnee Co
semi rnnual-

Llanhnttin Mjrtji r
quarterly mtl

E1IPIIIESTATETRUSIC
WALl J

AllowS c

ELTfUSTMPAN
NEWARK J

Capital cnn nnn nnn nfl
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Crats

IC

Open
log

111 6l
54t 54

7l1 7s 75i
Corn

4 41l 4lu2 4l1
Cl 41c 4l4 4l
41 44 4411 454
41i1 44 44 4t

OafS
t1 33 35 33

374 37I 371 37
3 34 34j 1

51121
650

531 112l
61213

Pork
Itnuar
May

i4
521s 57-

Iuiluth n5

u3 534
Toledo 1 5314 8I

57i 871 t
70 7tIi 7114 0
2t 62 82 sps

July 7i5l 75t4 76

34 as anu i

l2s I2 43
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